
12

T The Record
of Results

obtained by tliose who have bought
Public Utility Bonds it so satisfactory
that every prospective investor should
be impressed with the intrinsic merit
of a good Public Utility.
The income from Public Utility Bonds
is greater than from either standard
Municipals or Rails.
Let us send you an attractive Public
Utility Bond Ollering. Ask for Cir-

cular No

A. B. Leach &Co.
Investment Securities

149 Broadway, New York
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2 Wall St.

1'h'larlolphlti
Ilaltlruor.
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Repeating
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HufTaln
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Rector.

Wanted
CRIPPLE CREEK

CENTRAL RY.
Common and Preferred

E. BUNGE & CO.
Dread New York

E. W. Bliss Co.

Winchester Rptg. Arms' II

J.K.Kice,Jr.&Co.
1'honr, 4001 1010 din Wa St..

KIDDER.PEA80DY&C0
115 Devonshire St. 17 Wall St.

ltottiti, Nr urk.
nrrrtnii(lriili nt

IAI.INB BROS. & CO., LTD., London

.(ilAHTKKKII I sr. I
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Union Trust Co. of New York
0 IlKOADWAV

Mfth Av t 5ih. i vv A 0th "4t.

AC1SASEXECUT0R.GUARDlAN.TRUSTEE.El3- -

A I Ion In1rrtl on UftotU.

TEXTILE PRODUCERS CAUTIOUS.

UBV-rllllr- to ( itiilrni't fur
Onliit; t IIUInu ( o(.

The ri tlmult '.Vo.inijii.r ca! . ! "The
attitude of text c in inuf.irturers con-
tinues m be in the ill turn nf contiiiiiig
ales to g i.jils wluc'i tlie.v have in Mock.

At they .ire dee' nlnir In take .itiy
large orili I for dlat.iiit di Ihi rles
.S'litli'.'nlly, smile unlit.-- .i Oeiiig tnkeii
tor fall, but, a!- - MiL'gifleil, the main

Is liaie ' bnsim-- iiintlileiiivready bieri mad

Tel. 4848

least

"This N due bi the evceptiiinal diffi-
culty III foiecast.iig lost of prodili-tiDli- .

I'rlces of raw malenals cmtluuit their
upward tendency, iletults are growing
ciiicer and coininaml fnbulnus figures

and dei-vlt- the tecent wage advaiiie. In
.N'evv Knglaud the attitude of labor Is ills,
quieting Moreover, s. l'.lng agents de-si-

to protect al' theh customers as fat
na possible nnd "I allow those

who lire alive to the glowing
pcjHlblllty uf smrclty to
supply therii'elvcs to the undue detri-
ment of others

"The nrutenes, of the dye situation
It iiidl. ated by the fa, t thnt mills are
exchanging lu.ts showing the quantities
of each particular color they have on
hand and, where possible, are trading
with Mich other. s as to even up

FINDS ACUTE WHEAT SHORTAGE

"Modern Miller" He port Mill
rnlilent In Some .(.flitim.

('Mti'.vo-n- .Inn. 2s Tin- Mmlern SHllrr
croji outlook "The winter wheat nop
was without snow following
unsensou.ihl, high lemperatui es. A cold
wave now spread rig over the winter
wheat area was pniedrd by snow In
Kansas, si.et m Wo .insin and rain In
ftouthcrii dstriets Kxtierne changes In
teinpeiatuie ale t ie inosi violent re- -

corded this In nortiiern and mid-
dle is

"In oine winter vvlii.it section, wheat
hortagp - .1. ute and mils are calling

on the sin plus distriits f'ir suppllts."
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FINANCIAL NEWS

AND COMMENT

Slocks Turn Tlcnelioiiiiry Af-

ter Wnr Sjicciiillics Show
Slrp ii frill.

IIMIK(MJLAH AT TIIK Cl.OSK

for the first Friday In six weeks the
dock market yostrrdny dirt not die-pla-

(enernl nrtlvlty and pronounced rally-In- e

power with n utronrc close all
arnuiiil at siibtniittal net ruins. Whether
or not lhlj fact has any significance
will no doubt appear In the nerpjel. hut
the session vim n dla"iolntliient to
prnfewlonnl trailers, whose nperutlntm
were obviously conducted from the out-

set of the day on the theory that the
list hart presumably Wn imperflelally
oversold no matter wlml Its
underlylnc overboiiuM condition tnlpht
he.

Perhaps tl e nuantlly of stocks act-

ually supplied to the tnatkel thin week

had been In large proportion to ,pecuht-tlv- e

sales for the decline, for while
there wan evidence that short covering
purchaser furnished a leverage for ef-

forts tn advance prices the buying power
attracted during the day wait for the
most part tumble to,nitaln a rlte, ex-re-

In tpeclal dlrei tlon, and even In
sneclaltlea rather Door e was

I nffcVe.' In Ihe lad- - Ir.nlltiir. On
whole, there wn nothing to show that
the slock market situation had ma
terially ohmiged ax t. Total transact
linns constituted trie einailoel xoiuine or
the week, and there was much les readl-- 1 It'iSti '1f.!i"' '

new to make a trading shift from the
selling to the bulng side than had
been the care on previous Friday liKe
the end of IVcember.

Some handicap was Imposed at the
outset by the manifest spread of a new
feeling of fresh ninervalliii as the re-

sult of overnight developments connected
with the country's foreign political rila-tlo-

The demonstration of a eentlmeni
In the Senate at Washington favoring
nil embargo on shipments of war muni- -

tloiis was not taken too seriously, but
Wall street has tieen a uneasy of

I
I late over the symptoms which have been

displayed In Congress to Interfere In
question, of foreign relations, Including

iiintinverslal matters pending with
reat Hrltain and her allle, over the

of neutral malls and neutral

It was. however, the 's main
address In this city on Thursday which
was responsible fur the fresh change of'
conservatism In flnani'lal sentiment. The

' President's rrmarks on the subject of
preparedness and on Issues affecting the j

fiiluie business Inteiests of the counlry
were well received, tnlt there was .1 good
deal of comment on the emphasis with
which the President Insisted that his
assertion of s uncertainties! In
the International Held wcie to b taken
literally.

N'everthelc the s'ock market started
with a display of r's'iig which

, It continued In rather dull fashion until
well into the afternoon I'ruclble Ste

i and ltaldvv.n I.u. i. motive were the lead-- I
ep ii a gioiip of war order specialties
wli h were botiL'ht persistently upward.)
w tliout, however, a'lr.i't ng tiuire than i

'a languid following, while In more i

standard quarters of the list offerlnm
were evidently encountered, as buyer"
showed a disposition to ial.se their bid".
Toward the Uglniiing of 'he lat hout
tile market came to a halt on the an-
nouncement nf the Ilraudei.s npixiiutmc nt
to the I'nltcd Stales Siipiune f'ourt
History tells nf radicals s 'ared by the
responsibilities of utllce and the Supreme
Court Is beyond all petadventlire a place

; of sobering Iniluence. hut the Urandels
appointment chilled financial feeling for
a variety of reason, Among others It

raised d aibts of the politic!, of the ear,
which had been more or less alia veil
lately by tli.it political ill.
(Mission and action would be guided bv a
wipe i.garil for the coiim i vatlun ofid .ei gu.Hl. wliic--

tin.

to

tunks

In

lauili,

'in

the

little

.New prefsiire i hiii the stoek
market In the last hour and a generally
teactloiiary movement set tn l of
the strong i losing which had been

the final ton., was heavy with
Irregular net changes In price., The In-
vestment market lontlnued strong ,1

feature Isdhg the n e of lb" new State
4s on the curb in in(i., or more than
a H)lnt alsive the figure aeeptei by the
Stale. The Interesting development in
the foreign exchange market was the
weakness of Herman bills on the flrvt
day of the operation nf the Imperial
Onverrimenf.H jiehem for the regulation
of Herman exchange.

THE COFFEE MARKET.

.steadier Trndlns Cln of B Is H

I'olnt, Sar, is, lino !,The rnftso market w iteadler, elminrlth net lam. of 6 tn v point, Totnl .air.for tlis day hits f.iyo baj. Hiiup. with
hiirniiean intinxetinn, were ninilrmte buyer,
early and this. ith the trentth In the
Ireik-h-t .itu.itinn, h.nl a tlmulailnr Inrtiiemena value. At the ,.inie tnnr there was an

.f of 111(111. than nio.ler.ite sslllnr pre.
Hire fust jui.l fieulil nfler. trnm liiarilwere enninantii ely few in niinbrr imini; Itwa. llmni'lit in ile.ije. tr:iriini.iiiii brcable The lluuieH lei rued were lmhtly
ea.iir with ,.intn, 4, minted at ' for .ixtyitiy shipment .rri.!rin credit, and Hin T at
TH.'.i' Atnerle.in creiiit.

The market a. a whole a in a naitnutin.itlon, but owuis to the ttrensth In o. can
frenrlit. In rierv line nf trade thrre eeiued
tn lc little probability nf any reduMioti In
rates In fuel many importer, were liiellnrilto look for a further adrame The .put
market a quiet and lite hanjed, with lllu 7,
ipiiitiil at vi4e

The oftliial Jlrarilian cable, reported a de.
eli ne of Kd in Hlo exihanie on lamdon,
while mllrrl, pn.-e- . In both lllo and .santn.
remained uiiehanireil . at the two
imrts were has,, niiupareil with .Vi.m)
la. I year tiear.nu e, from Kin and Santo,
fur the United Mate, wire ll.iioo hat. Prue.follow;

February. .,
March
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.Inns
.hllv
Aujilt
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(kinber
NnvemU'r
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NEW YORK STOCK EXCHANGE PRICES.

Sales.
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Itnllrond and Other Shares.
Kr.ttlAT, 28, 1016.

21100 Alaska O M
1900,Allls Chaliners

KOO.AIIIa Chnlmera pf
t;oo; Alaska .1

r.00 Am Heel Sugar
3u0 Am Ag Chcm
100 Am Ak Chctn if
100 Am Drake Shoe

31400 Am Can
200 Am Caji pf

2100 Am Cur
2100, Am Coul IT

420Am Cot Oil
10, Am Impress

100, Am Hide fi I.entli....
200 Am Hide & l,etth pf..

1200,Am Ice
1600 Am Unseed Co.......

900 Am l.lnseed Co pf....
7300' Am Loci

200. Am i.nrn pf
lOO Am Malt

SSOOIAm Stnelt
100 Am Smelt pf
900, AIM Stnelt sec A

300'Am Smelt sec H
1200 Am Steel Kdy

100 Am Sugar
300, Am Tel Tel
700 Am Tobacco

lOlAm ToIi.kcii pf
46U0 Am Woolen ctffl

10200 Alincotidn
300, Am Zinc
S00 Asso

1400 A,
oil Co

r & S !

1200'A. T Al S To pf
2 Hank or Com

:320O!Ha1ilvln lwvco
2300 Itolt & Dhli

S00 Halt & Ohio pf
200 Hntopllas
310,Heth Steel

fjflOOlH K Coodrlch
soo'll h t
200 Hums Urn

2.'.00 Htitte ft S Cop
1300'Cal Pel
700 Cat Pet pf

4100 Can Pacific
1300 Con Leather
2S00-Che- s & Ohio

100 Chi X V
300 Chi C.t Wist
600 Chi tit West pf

4..00 C. M SI P
1300 C. M & St V pf
7oo'chi. ii i & r

lf.no Chile Cop
13ii0 Chltin Copper
3100 Col Fuel & I

100'Comp T H
100 Cont Can

1100'Cnns fin
10100 Corn Products

.'00 Corn Products pf
S7100;Crticlhle Steel

SOO'Crtlclhle Steel pf
300 Cuban Am

2300 Hist Scour
400 Dome Mines

1S200 Krle
900 r.ric 1 pf
f.OO Hrle 2 pf
100 Klectric S H
100 Krder.il M S pf. ...
60fi K W Wiinlwortli
nr.a lien 1'lec Ci.
100 Cen Motor pf

3200 flranliy Con
1400 !t Nor pf
6100 (it Nor ctfs

610 t Jreene ip
IsO (iuggeuhi'lui
700 Harvester N .1

2."i Ilomestnke
100 111 Centra-- !

f.100 Inspiration Con
300 Int Agr Corp pf
474 Int Nickel
ion Int Nickel pf
loo int Paper
.".U0 Int Paper pf
ino Inlerborii Con
500 Interbofii 'nn pf

1 100 Kan Cltv So
S50O I.'K'U Steel

300 l.ticloie ias
10 Liggett Myers pf. .

1900 I.ehlgh Valley
526 Lnrlllatd
100 Mackay t'i
100 Manhattan I'.l

lO'OO Marine tifs
25000 Marine pf ctf

2oO'.Mav Dept Store.s
3o0 Maxwell Motor

600 Max Motor 1st pf . . . .
I no Max Motor 2d pr

3690i) .,.N ivt
I loo Miami C'.pper

i".ihj Minn X- St Louis
100 Minn .1 St Ijouis pf . .

200 Minn, St P & S S M. .

2011 Mo, Kan fi- - Tex pf
COO M,i Pacific
ion Mo IHcltlc ctfs
loo Montana Power pf . . .

300 Nat lllsctilt Co pf. . . .

1900 Nat Lend
4ii0 Nat U ; S

HI Nnt !: S pf
1 too N V Air Hrake.
Moo N' V Central....
6IU0 N V. N H & H.
1700INorf ft Weat
3200 Nor Pacific
300!lnt Silver

1095' Penn n It
500 Peoples (Inn

1550' Pitts Coal
300 Pitts Conl Tf

1900'Pr Steel Car
200Pullman P .'
400lQulckfllver
SOO'Qulcksllver in

2600 Itay Con Cop
300'ltwy Steel Spg
100 Itwy Steel Spg pf....

3200lt,.puWc Steel
100 ItepuhlU: Steel pf

3OH0
100 Heading 1st pf
300 Heading 2d pf a 30...
700 Hock Maw! pf
noO'Seaboard A L
5H0 Seaboard A L pf
5(111 Seats-ltoehiic- k

lOO'Sloss-SheffloI- d

100 St L So W,
100 Si 1. So "W pf

KOO'Sottth Pacltlc
900 South Ilall '
3011 South Hail Co pf

S500 StudeUiker
100 Studebaker pf

1500 Telin Copper
2500 Texas. Co

500 Texas Pacific
600 Third Ave
10n I'ndenvood odd lots.,
lOO'I'iulerwood pf
600 I'll Hag P

4700 Ciiliin Paclllc
100 I'nirm Pacific, pf

1 1 on cm Clear Stra ex dlv
500 Pill I'Yult
200 f S C 1 Pipe
300 P S C I Plpo pf
200 I' S

7S0O P S I Alcohol
100 r S H ft It Co pf

fiROO P S Ittlliber
200 P S Hiibber 1st pf....

40900 P S Slivel
1630 P S SI eel pf
20HII 'tali Copper

700 I 'tali Sec
1600 chem

100 Chem pf
200!Vllli'lin Det III

2000 Walnish
SO0 Wausli pf A

1300IWal..i.sli pf H
I no Wella Kargn Kxp

10700 Wi'Ht Klcctrlc
3000' Went Maryland

700 Went Pniii Tel
200 Wheel ft I. K
200 Wheel ft I, 2(1 pf . . .

550 Willys. overland

COTTONSEED OIL.

The Hal sagged 3 tn tl point, from th
early alight There wua tall, nf
hedge, .illlng, but tha liaidH for Much opera-
tion I, about 20 polnta under u parity
Crude la firm at ll0:c. The eailer
lard llal waa agalnul demund
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PRODUCERS STILL FEEL

PRESSURE FOR GOODS

Trniii' Ifoviows Tell of Cvu-liiinc-

Aftivily .loli-Iter- s

ltiisy.

Continued presnure tipoti
mis reported In Hie vviekh
view s.

lllli'., mi.?! "I'reTsiire upon pro.!

live forces (oiitlnues u feiitine
disposition in winie iiuartcrs .

coiunilttnelite- lltln 1917 h,i 11

'enrlnK on the future Mil, ', r

business Ie III prospeil, but vv

i.per.itlniiH iilreidy iisnred f..r ,,

li come Indiistrlnl Interests nre
l.inl to .ni e.t contracts for prv

"In n few Instances rlsliii: pr .

11 tendencv In restnet blivint,
some orderi are withheld l. a
the ciitniestliili In both prod 1,

illsltlbiilliiK channels that in e

erlea uncertain.
"ThniiKli transporlntloii fa. I '

inipiiived, dorncMIc men I1.1111I.1 .

inelits lire still ret.iiiled al I 1

nceali fielitlit rales nnd 1'ic
11' bolliittis present dilthuli..- -

sen commerce. As icll",tliiE

iv,ir.

luv
(IV.

lis

10111lltl1.il. exports ..re totir. c

whereas Imports dtirliii; the ll.ir ,
of January were the liiiKest . . t

i.titbre.ik of tlie war. The fire itti tr.v.i,
lialatice tliu, far ported tl.s mi
on the ntlier hand, exicd, Jl .7 niin.fiiiii

nnd all st itlstlcnl oinp.ir'sori, rnr
tltine very favorable "

llriitlxlri rl'n mis ".Mild we.ii'ierfi
some sections nnd slorui r. orher., lav
checKed ndail Inide, but In every nt!,.'
respect ninveinculH cotitiiue nt .1 muti
pace smarter than lierelofore In Jat,.
uary. In fact and In the larger i't,ct
practically nil reports) are eiiimved wti,
evldejice of uniform hcLiV. y ,lol.l,,r.
are lmy m-r- i U I ri 1; epnns slujiiiient- - h,m.
as will us in. id ealee show Rains. 1,ut- -:

of dry koo.Is are out In larte num
bers (piantltles that they cn
hot Ret III all cases, due to the ilslufra
shortage; eome consumers of Hfi.1 aren
viilllntT to commit themselves as fit

j ahead as 1917. tiia.ll order hnne, my
ir.nie vciy uravj, me nin etory of
inaiiufjctiiri rs beliiu rushed to fapacitr

-. lricrealnily emphasized, labor l b
coinmi: si.trccr, wnfes cnntlnu t0

money l easy, collection art
soml, lunks tire llllel with fund-- i, bank
lie.irniKs heavily excenl thne of cm
and two vcirs nco. wheat tnectilaitnn (

the heavlmt ever Knovvn. Interest In ral
.r,in Is revivinrr

4

1..

14

liiilIdlnB. which suffered relatively lltlja
cnecK mis winter, promLes to be rery
active the comlnc eprlnrc, nnd fresh

developments or mldlUotu la
evilstlns plant sucBest that thin eonrrtry

enterlnB on a new Industrial em."

THE METAIfl MARKET.

II nmnrerl of at
Meet

Reflne.1 ropier wa dull aid
The lave prndu inrwere -- ill holdinr at ivfor M ir. h. April and .Mav- .Hlv-er- Kor

lut of jiait and nearhj flr-- t hat.,were a1un sluhll) more seeond e-

ninre anvn.,1. to roll and were nff.-it- u

Int. at .lo fur e.irtv shipment it - of
ale. of ....'m pound, at .'i',c inu not

letltlevl, in fact, thev were derile I I v ...jeible interrM, Advire. from I51
cale th it the uiarkir there 1. a.
lieu, vith a v arlatinn of ft", in fie

anionr American prodiP i...while the llrlli. Ii limit wa, um liana.ip". The I.on.liin market fnr
triiriscr Ht an advatn.. nr f 10. on .

sl on future The cipnrt.
trnm th" liiited state, durlrnr the w.
In.-- January :7 were I ion. s .
uari . ther were p. ..tl ion. lttlpn-- '.

the wiek al Atlatnic pnrt. onlv u. ,
ton, of iopar. ivr. ton. of niatle'. .

e

T.n wa a.Min heav.T and weak 1.1

market with frcr offerin.'. at m
and , little .Ionian,! from ... .
spnr ar New York wa. off-r- e 1 ,

tin al dn. k at 4!',c : Kebruarv rie .

41e : Mar. !, at ie : April a' 4 .
ei'.c hid- Mav w.i. nrfrred at arte "I r
dun marker for stra.r. tin wa
at .'is, fnr .pot s(,nnrd wa f.pot and lusher nn future. T
apore market ..,. nff ( '., to 1..
Lnndnu Tllere were no f irt

State- - port.
Ketlned .poller vvn- - .1 CI weal; v
.nt Iwing e'feie.l at : P"'.

ll's' Vtire'l I' 1';C nnd ... .(V-

' .0 ihe lmdoti market w n ,.

There ni.l .rm,ci, f.
roul the market .tfiu.-- r w

50 ton lot at New XnrU
at K".t St fi.u- - were mi'le nt
f.i ton lot. ihe 1vi.ln'i tnai k.t w

lower on spot and 7a ..I over t ' .

THE SUGAR MARKET
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FOR SALE
100 Childs Rest. Com.
100 Continental Ins.

10 Ficlclity-Pheni- x Ins
Inqiiirivs Imitul

J.K.Rice,Jr.& Co
,' liinne. 1001 tn 1 -


